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DISCLOSEABLE TRANSACTION
ACQUISITION OF EQUITY INTEREST IN THE TARGET COMPANY

THE PROPOSED ACQUISITION

On 16 October 2018, after trading hours, Huixinxing, a wholly-owned subsidiary of the Company,
entered into the Sale and Purchase Agreement with the Vendor, pursuant to which Huixinxing has
conditionally agreed to acquire and the Vendor has conditionally agreed to sell, in aggregate, the
Sale Shares for an aggregate consideration of approximately RMB51.0 million (equivalent to
approximately HK$57.8 million), which was arrived at based on arm’s length negotiations between
Huixinxing and the Vendor with reference to the audited net assets value of the Target Company as
of 30 June 2018. The Sale Shares represent 75% of the equity interests in the Target Company as of
the date of this announcement.

LISTING RULES IMPLICATIONS

As the highest applicable percentage ratio for the Proposed Acquisition under the Sale and Purchase
Agreement is more than 5% but is less than 25%, the Proposed Acquisition constitutes a discloseable
transaction of the Company under Chapter 14 of the Listing Rules and is subject to the reporting and
announcement requirements under Chapter 14 of the Listing Rules.

INTRODUCTION

On 16 October 2018, after trading hours, Huixinxing, a wholly-owned subsidiary of the Company,
entered into the Sale and Purchase Agreement with the Vendor, pursuant to which Huixinxing has
conditionally agreed to acquire and the Vendor has conditionally agreed to sell, in aggregate, the Sale
Shares for an aggregate consideration of approximately RMB51.0 million (equivalent to approximately
HK$57.8 million).
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THE SALE AND PURCHASE AGREEMENT

The principal terms of the Sale and Purchase Agreement are as follows:

Date: 16 October 2018 (after trading hours)

Parties: (a) Huixinxing (as purchaser)

(b) Xiamen Yingsheng Textile Technology Co., Ltd.* (廈門盈晟紡織

科技有限公司) (‘‘Xiamen Yingsheng’’), which holds 75% of the
equity interests in the Target Company (as vendor) (the
‘‘Vendor’’)

Subject Matter of the Sale
and Purchase Agreement:

The Sale Shares, representing 75% of the equity interests in the Target
Company held by the Vendor in aggregate as of the date of this
announcement.

Consideration: An aggregate of approximately RMB51.0 million (equivalent to
approximately HK$57.8 million) (the ‘‘Consideration’’).

The aggregate consideration was arrived at based on arm’s length
negotiations between Huixinxing and the Vendor with reference to the
audited net asset value of the Target Company as of 30 June 2018
(RMB47,548,839), based on its financial statements audited by a
qualified independent PRC accounting firm appointed by the Target
Company.

The aggregate consideration will be funded by internal resources of the
Group.

Payment terms: The Consideration will be paid by Huixinxing to the Vendor in cash
within 180 days from the date of the Sale and Purchase Agreement.

Completion: The Sale and Purchase Agreement shall be deemed to be completed
upon completion of the registration with the competent authority of
Industrial and Commercial Administration and other relevant PRC
regulatory filings in relation to the corresponding changes of equity
holders.

To the best of the Directors’ knowledge, information and belief having made all reasonable enquiries,
as at the date of this announcement, the Target Company and the Vendor and its ultimate beneficial
owner(s) are third parties independent of the Company and its connected persons (as defined in the
Listing Rules).
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REASONS FOR AND BENEFITS OF THE PROPOSED ACQUISITION

The Group is primarily dedicated to providing local entrepreneurial individuals, SMEs and
microenterprises with practical and flexible short-term financing solutions to support their continued
development and address their ongoing liquidity needs.

As a financial leasing company, the Target Company is allowed to conduct its business in any province
in the PRC and is also involved in other businesses, such as leasing transaction consultancy. As such,
the Directors believe that the Proposed Acquisition would allow the Group to enrich the category of
our products.

On the basis of the above and having considered the terms of the Sale and Purchase Agreement, the
Directors considered that the terms of the Proposed Acquisition are fair and reasonable, on normal
commercial terms and in the interests of the Group and the Shareholders as a whole.

INFORMATION ABOUT THE TARGET COMPANY

The Target Company is a financial leasing company established in Quanzhou, Fujian Province on 10
August 2017 and its registered capital as of the date of this announcement is US$10.0 million
(equivalent to approximately HK$77.6 million). The Target Company is primarily engaged in finance
leasing, domestic and overseas leasing assets acquirement, disposal of the salvage value and repair of
leasing assets, leasing transaction consultancy and vehicles sales.

Set out below are certain unaudited financial information of the Target Company for the year ended 31
December 2017 and audited financial information of the Target Company for the six months ended 30
June 2018, which have been prepared in accordance with the Accounting Standards for Business
Enterprises of the PRC:

For the six
months ended

30 June
2018

For the year
ended

31 December
2017

RMB’000 RMB’000

Turnover 1,337 47
Profit before taxation (629) (438)
Profit after taxation (629) (438)
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As at
30 June

2018
31 December

2017
RMB’000 RMB’000

Total assets 48,300 25,060
Total liabilities 752 638

INFORMATION ABOUT THE VENDOR

The Vendor is Xiamen Yingsheng, who held as to 75% of the equity interests in the Target Company
as of the date of this announcement. The Vendor is a company established in the PRC on 3 December
2004 and principally engaged in property leasing and research and development of hi-tech textile.

INFORMATION ABOUT THE PURCHASER

Huixinxing (as purchaser) is an investment consulting company established on 19 October 2017 in
Fujian Province, the PRC, which is primarily dedicated to investment in manufacturing, leasing
industry, commercial service industry, wholesale and retail industry, information transmission,
computer service and software industry, real estate industry, tourist industry and other lawful industry
and project and investment consultancy.

INFORMATION ABOUT THE COMPANY

The Company is a licensed microfinance company established on 8 January 2010 in Quanzhou, Fujian
Province, the PRC, which is primarily dedicated to providing local entrepreneurial individuals, SMEs
and microenterprises with practical and flexible short-term financing solutions to support their
continued development and address their ongoing liquidity needs. The Company was listed on the Main
Board of the Hong Kong Stock Exchange on 30 September 2016.

FINANCIAL EFFECTS OF THE PROPOSED ACQUISITION

Upon completion of the Proposed Acquisition, the Company will indirectly hold 75% of the equity
interests in the Target Company.

LISTING RULES IMPLICATIONS

As the highest applicable percentage ratio for the Proposed Acquisition under the Sale and Purchase
Agreement is more than 5% but is less than 25%, the Proposed Acquisition constitutes a discloseable
transaction of the Company under Chapter 14 of the Listing Rules and is subject to the reporting and
announcement requirements under Chapter 14 of the Listing Rules.
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DEFINITIONS

In this announcement, the following expressions shall, unless the context requires otherwise, have the
following meanings:

‘‘Board’’ the board of directors of the Company

‘‘Company’’ Quanzhou Huixin Micro-credit Co., Ltd.* (泉州匯鑫小額貸款股份有限

公司), a company incorporated in the PRC and the H Shares of which
are listed on the Stock Exchange

‘‘Directors’’ the directors of the Company

‘‘Domestic Share(s)’’ ordinary share in our capital, with a nominal value of RMB1.00 each,
which are subscribed for and paid up in Renminbi by PRC nationals
and/or PRC-incorporated entities

‘‘Fujian’’ or ‘‘Fujian
Province’’

Fujian Province (福建省), the PRC

‘‘Group’’ the Company and its subsidiaries

‘‘H Share(s)’’ overseas listed foreign shares in the share capital of the Company with
nominal value of RMB1.00 each, which are listed on the Stock
Exchange

‘‘HK$’’ Hong Kong dollars, the lawful currency of Hong Kong

‘‘Hong Kong’’ the Hong Kong Special Administrative Region of the PRC

‘‘Hong Kong Stock
Exchange’’ or ‘‘Stock
Exchange’’

The Stock Exchange of Hong Kong Limited

‘‘Huixinxing’’ Quanzhou Huixinxing Investment Co., Ltd.* (泉州匯鑫行投資有限責

任公司) established in the PRC with limited liability on 19 October
2017, a wholly-owned subsidiary of the Company

‘‘Listing Rules’’ the Rules Governing the Listing of Securities on the Stock Exchange

‘‘PRC’’ the People’s Republic of China which, for the purpose of this
announcement, excludes Hong Kong, the Macau Special
Administrative Region and Taiwan

‘‘Proposed Acquisition’’ the acquisition of the Sale Shares by Huixinxing from the Vendor
pursuant to the Sale and Purchase Agreement

– 5 –



‘‘Quanzhou’’ Quanzhou City (泉州市), Fujian Province, the PRC

‘‘RMB’’ Renminbi, the lawful currency of the PRC

‘‘Sale and Purchase
Agreement’’

the share transfer agreement entered into on 16 October 2018 (after
trading hours) between Huixinxing and the Vendor

‘‘Sale Shares’’ the 75% equity interests of the Target Company held by the Vendor in
aggregate to be acquired by Huixinxing pursuant to the Sale and
Purchase Agreement

‘‘Share(s)’’ Domestic Share(s) and/or H Share(s)

‘‘Shareholder(s)’’ holder(s) of the Share(s)

‘‘SME(s)’’ small and medium-sized enterprise(s), as defined in the Notice on the
Provisions for Classification Standards of Small and Medium-sized
Enterprises（關於印發中小企業劃型標準規定的通知）

‘‘Target Company’’ Quanzhou Lianche Finance Leasing Co., Ltd.* (泉州市連車融資租賃

有限公司), a company incorporated in the PRC

‘‘US$’’ United States dollar(s), the lawful currency of the United States

‘‘%’’ per cent.

Amounts denominated in RMB in this announcement have been converted into HK$ at the rate of
RMB1.00=HK$1.1338 and US$1.00=HK$7.76, respectively, for illustration purpose. No representation
is made that any amount in HK$, RMB or US$ is or could have been or could be converted at such
rate or at any other rate or at all.

By Order of the Board
Quanzhou Huixin Micro-credit Co., Ltd.*

ZHOU Yongwei
Chairman

Fujian Province, the PRC, 16 October 2018

As at the date of this announcement, the executive Directors are Mr. ZHOU Yongwei, Mr. WU Zhirui, Mr. YAN Zhijiang

and Ms. LIU Aiqin; the non-executive Directors are Mr. JIANG Haiying and Mr. CAI Rongjun; and the independent non-

executive Directors are Mr. SUN Leland Li Hsun, Mr. ZHANG Lihe and Mr. LIN Jianguo.

* For identification purpose only

– 6 –



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages false
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages false
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages false
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <FEFF005b683964da300c005b5370523754c18cea005d300d005d00204f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


